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Companies with high risk aversion, partner failure prefer a stock exchange settlement
of futures contract before forwards. Price for futures contracts is relatively lower
compared with options. They are not suitable for securing exposures of less frequent
foreign exchange., when buying a futures contract to another currency, although
consistently correlated. We are exposed to the same risk of different exchange rate
development from us originally required currency. Because it is always necessary to
negotiate a contract for a large amount of currency, futures are not applicable to
ensure small exposures. Furthermore, there is always a basis risk, thus ensuring is
never perfect.
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An.C. Banumosa ( macucmpanm | kypea, ghakyipnema 3K0HOMUKY)

CTPYKTYPA TPAHCAKIIHOHHbBIX U3JIEPJKEK OPTAHH3ALIMH HA
[IPHMEPE KOMMEPYECKHX BAHKOB, OCYUECTB/IAIOHNHX CBOKO
JEATEJIBHOCTb HA TEPPHTOPHH PD

Jlna  Gonee  4eTKOro NpeacTaBieHWs  TOro, KAKMMH  MOIYT  ObiTh
TPAHCAKLMOHHbIE M3JEPHKKH OpPraHn3aunK, B aaHHoi paboTe npoaHaausMpyem HX
CIPYKTYPY Ha NpHMepe KoMMepHeckux bankop, ()yHKIHOHHPYIOLIHX Ha TEPPHTOPHH
PO, Ouesnano, uto baHk, B 3aBHCHMOCTH OT XapakTepa OCYUIECTBAAEMON WM
AEATEILHOCTH, HECET PABJIMYHBIC TPAHCAKLIMOHHBIE W3ACPKKH. B nanHoii padoTe Mbl
PACCMOTPHM  M3/IEPAKKH. KOTOpBIE HECeT OPraHH3alMa B MPOLECCe KPeJAHTOBAHHS
HHINMECKUX M1,

B nepeylo ouepenr HEOOXOAHMO OTMETHTL, HTO Ha CErOJHMIIHMH 1eHb
cicTeMa  KpeauToBavus  (pu3nueckux  OosblumbcTBa  bankos  npeacTaeneHa
CIRIYIOIMMH OCHOBHBIMH OaHKOBCKMMH NTPOAYKTAMM:

. KpeauTHeIMH KapTamH;
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A, Canpankoe (vacucmpanm [l kypea, chakyrbmem sxononuxii)

HEKOTOPBIE TOJAXO/IbI K PABIPAHUYEHHIO BLICHIETO
NPO®ECCHOHAJIBHOI'O OBPA3ZOBAHHS H IMOBBILIEHHIO ET'O
JOCTYIIHOCTH U KAYECTBA

[TpoOnemaTnka AOCTYNMHOCTH M KAYECTRA BBICIIEro 00PazoBAHMA OTHOCHTCH K
YHCJIY OKTHBHO M3YUAEMBIX B MOCJEAHHE rOAbI M 3a pyOeKOM, M B Haweil crpaHe.
Ananuz WIMEHeHHI JOCTYMHOCTH BhICIEro 0Opa30BAHWS B TEueHWe paaa fer
OCYWIECTBIIAETCH B pPAMKaX MOHHTOPHHIa SKOHOMHKH 00pa3zoBaHHs, TPOBOIMMOTO
Y-BLLD.

B cratee Oyayr paccMOTpeHbl HEKOTOpble Moaxoias Audepenumaim
Boicwero  npodieccHonanbioro odpasoBaHun B PoccHH, @ TAKKE BOIMOMKHBIC
Cnocolbl NOBLILEHHS €ro AOCTYITHOCTH H KaYeCcTBa.

B paunoii cratbe OyayT B JanebHEHIIEM HCMONB30BATLCA ClEAYIOIIME
TEPMHHbI.

Briciiee obpazosanue, Beicuiee npodeccHonansioe ofpazoBaHne — BepXHHil
YpoBeHb npodeccHoHANTBHOTO 00pa3oBaHKA, CACAYIOUWMI Nocae cpeaHero obiero
WM npodeccHoHankHOro 00pa3oBaHHA B TPEXYPOBHCRON CHCTEME, W BKIOMAET B
cels COBOKYNHOCTh CHCTEMATH3IMPOBAHHBIX 3HAHMI M [PAKTHYECKHX HABBIKOR,
KOTOpbIC  MO3BOJIAIOT  pellaTh TEOPETHHECKHE W NpaKTHYECKHEe 3aaadu 1o
npoeccHoHabHOMY npodmmo. B otimuue ot obuiero, aake B pazsBHTBIX CTpaHax
BeICIIEE 0OPA3OBAHHE HE ABJISETCS BCEOOIIHM H TeM Goniee GecnnaTHbiM.

Cucrema oOpa3oBaHHs — MoOJeNb, OOBEAMHAIOIIAS HHCTHTYLHOHAILHBIC
CTPYKTYPBI  (LIKOAA, YHHBEPCHTET. MOWKO/ALHBIE 00pazoBaTe/bHbIE VUPEHKICHHA,
KOIUTCIUKH, JIP.) OCHOBHOMH UEbI0 KOTOPLIX ABAdeTca 00pazoBaHHe 0OYYAIOIIHXCH B
ix. COBOKYNHOCTL TPeX IIEMEHTOB! a) B3AUMOACHCTBYIOIIMX [IPECMCTBEHHBIX
fiporpaMm H rocyaapcTeeHHsIX 00pa3oBaTebHbIX CTAHAAPTOB PAa3IHYHOTO YPOBHSA H
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